
SARTHAK INDUSTRIES LIMITED 
Regd. Office: ROOM NO. 4 ANNA BHWAN, 3RD PLOOR 8% DWJI RATAiiSI MARG, DANA BUNDER,MUMBAI, (bbhadltra) 

4~~)~,~hgne:022~486740, Email: sarthakindustries@vahoo.in, website: www.sarthakindustries.com 

To, 
The BSE Limited 

Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 

near Sir/ Madam 

Sub: Audited Financial Results for the Quarfer and Year ended 31~1 March, 2020 with 
Auditor's Report. 

Dear Sir/ Madam, 

Please find attached the copy of the Audited Financial Resvlts for the Quarter and Year endea 
31st March, 2020 with Auditor's Report and Declaration on Un-modified opinion The res* 
were approved and taken on records by the Board of Directors of the Company at their meeting 
held on 315' July, 2020. 

The Board Meeting commmeed at 5.30 pm and concluded at 6.30 pm. 

You are requested to take the same on your reco&,@&gbEge. 

Thanking YOU, 

Yoars Sincerely, 



-- - - -. . -- 

- - - - - 

IXeycl. Office: #loo111 No. 4, Anna O l ~ ~ i v i ~ n ,  3rd Floor ,  8YC Devji H a l a r ~ r i  IVlt~rg, 
c 8,:<..,.:>.,,m :,:, 

Uilnil Bluatlnr. MIIMDAI - 1 0 0 0 0 9 .  P l i ~ ~ l l t r  : 022-234UD11O ~ = ~ =  ~- ~ . S I-- -~ 

1 The above results have been reviewed by the Audit Colnmittee and taken on record by the Board ofDirectors ofthe Company at their meeting held on July 31, 
2 The company has adopted lnd AS 116 ' Leases' effective from April 1, 2019 and elect 1101 to apply the requirements of Ind AS 116 since leases are short- term 

leases. 
3 Exceptional item ofRs. 108.09 lacs is pertaining to old sales tax demand in appeal, setfled by the Company under amnesty scheme. 
4 The figures of last quarter are the balancing figures benveen audited figures in respect of tile full financial year and the published year to date figures upto the 

third quarter af the cunentkioancia! year 

5 In view of the Covld-19 pandemic, there have been several restrictions imposed by governments across the globe on the travel, goods movement and 
transportation consideru~g public health and safety measures. The Colnpany is primarily engaged in business of manufacturing of LPG Cylinders and trading of 
Agri and Non Agri Commodities. This COVIO-19 pandemic has surely impacted the operations of the Company in many ways. Accordingly as of 31 March 
2020, based on the faca and circumstances existing as of that date, the Company does not ~olicipate any material uncertaintics which affects its liquidity position 
and also ability to continue as a going concern. However, the impact assessment of Covid-19 is a continuing process given the uncertainties associitted with its 
nature and duration. The management will continue to closely monitor the evolving situation and assess its impact on the bus"~ess of the Conlpnny. 

G Previous pzriodlyear figures haye been re@ouped/recasted wvl~ereever necessary. 

7 The above financial results are available on Company's 

I 

. DaW : 3 l a t J ~ Z 0 2 0  
%ci: Inilore E DIRECTOR 



SARTHAK INDUSTRIES LIMITED m,#m "-*n=ya rslllsocob4l 

-- 
- - - -  - - - 

Regd. Offimse: RoomNo. 4, Anna Bliuvan, 3rd Floor, 87C Devji Ratansi Marg, 
I Dgna Bunder. MUMBAl - 400009. Phone : 022-23480110 

WUUW.D"I,Yu* PUS 

- - - - --  - - (As IS0 9001 Company) 

Segment wise Revenue, Results, Assets and Liabilities 
(for the quarter and year ended 31st March, 2020) 

Note - 

(Rs. in lacs) 

1 Previous periodyear figures have been regroupedrecasted wherever necessaw. 
For SARTIIAK INDUSTRIES LIMITF,D 

S. No. 

-- 

Dated : 31st July, 2020 
Place: Indore . . 

Particulars Quarter Ended Year ended Year ended 
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STATEMENT OF ASSETS AND LIAgiLITIES (Rs. in lacs) 



Bated : 31st 3ulyF2U20 
Plow : Indore 
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SARTHAK INDUSTRIES LIMITED 
m Ls9WMm9rn36634 

Re& Oftice: ROOM NO. 4, ANNA BHWAN, 3RD FLOOB. %7C D$VJI RATAN61 MAXG, DANA BUNDZR, MUMBAI, (Mahmehtra) 
~09,~one:OE223&674Q, Email: sarthaklndustries@vahoo.ln, website: w.swthakindustries.com 

The B5E L M e d  
25* Floor, Phtroze Jebjeebhoy Towers, 
Dnlrrl Street, Fort, 
Mnmbd-r100 001 

Snb: Declaration for unmodified opinion 

BSE S c r i ~  Code: 531930 

Pursrmt -to SEBI Circular CIRICFD~CMDJ56120 16 dated 27& May, 201 6 and Regdation 
33(30 (d) of the SEBI (Listing Obligations and DiscIosm Requiramts) Regulations, 
2015 as amended by SEBI from time to time, I hereby declare rhat Audit Repod on audited 
timucia1 results of the Company for the year ended 31' Marc4 2020 submitted by 
Auditors of the Cornpay W s  SMAK & Co., Chartered Accountants is with un-rnoaed 
opinion. 

You are requested to take the same on your records and ob!ige. 

Yours Sincerely. 
~arthak 6dnstries Limih 

DIN: 03644480 



SMAK & Co 
Chartered Accountants 
FRN: 02012OC 

120 Trade Centre, South Tukoganj, 
lndore - 452001, M.P 
Ph (0) : +91-9770067763, 
(0) : +91-9111110023 
Email :associates.atishay@gmail.com 

Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the 
Company pursuant to the Regulations 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

To 
The Board of Directors of 
Sarthak lndustries Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly and year to date financial results of Sarthak lndustries 
Limited (the Company) for the quarter and year ended 31stMarch, 2020 attached herewith being 
submitted by the company pursuant to the Regulations 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

'=. 

(i) are presented in accordance with the requirements of the Listing Regulations 33 of the SEBl (Listing 
Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and 

(ii) givea true and fair view in conformity with theapplicable accounting standardsind other accounting 
principles generally accepted in lndia of the net profit, other comprehensive income and other financial 
information for the quarter and year ended March 31,2020. , , 

;; 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Financialresults section of our report. We are 
independent of the Company in accordance with the Code of Ethiics issued by the Institute of Chartered 
Accountants of lndia together yi th the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we'- 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 



Emphasis of Matter 

We draw attention to the note 5 of the financial results for the quarter and year ending 31" March 2020 
which describes the impact of the outbreak of COVlD 19 pandemic on the business operations of the 
company. In view of the highly uncertain economic environment, a definitive assessment of the impact 
on the subsequent period is highly dependent on circumstances as they evolve. 

Our report is not modified in respect of this matter. 

Management's Responsibility for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the interim financial results. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. - I + 
Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial resiks as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditofs report that 
includes our opinion. Reasonable assurance is  a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

"x 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is  higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresental' 
override of internal control. 



Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards 

Other Matter 

These financial results include result for the quarter ending March 31,2020 and corresponding quarter 
ending of previous year being'the balancing figure between audited figures in respect of the full financial 
year and the published un audited year to date figures up to the third quarter of the. respective financial 
year, which were subjected to a limited review as required under the listing regulatmhs. 

For SMAK & Co. 
Chartered Accountants 

Place Indore 
Date: 31.07.2020 
UDIN : 20417866AAAABZ7774 


