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Date: 23.10.2019 

The BSE Limited 
25" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai-400 001 

Sub: Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 - Intimation of 
Revision in Credit Rating. 

Dear Sir/ Madam, 

We hereby inform you that CARE Rating Limited has revised the rating of the Company as 
under: 

term/ 
Short 
Term Bank 
Facilities 
Short term 
Bank 
Facilities 

Existing Revised 

CARE A4+ (A Four CARE A4 (A Four) 
Plus) 

You are requested to take the same on your records and oblige. 

Thanking You, 

Yours sincerelv. 

Reason for downgrade in credit 
ratings 
The reasons of downward rating 
of Company by CARE Rating 
Limited is Decline in  profitability 
and cash accrtlals during FYI9 and 
QlFY20, leading to deterioration i n  
debt coverage indicators. 




