SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

May 29, 2024

To,

BSE Limited,

25" Floor, Phiroze
JeejeebhoyTowers,
Dalal Street, Fort,
Mumbai - 400001

BSE Scrip Code: 531930

Dear Sir/Madam,

Subj ect: Outcome of Board of Directors M eeting held on Wednesday, May 29, 2024

In compliance with Regulations 30 and 33 of theuies and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulatio2015 (including any statutory
modification(s), amendment(s) and re-enactment@ebf), this is to inform you that the Board of
Directors of the Company at their meeting held yoda. Wednesday, May 29, 2024, has,
interalia, considered and approved the following items of dgen

1. Audited Standalone Financial Results for the Quased Year ended March 31, 2024, as
recommended by Audit Committee of the Company. pycof said Audited Standalone Financial
Results along with Auditor's Report and Declaratimnun-modified opinion

2. Approved the re-appointment bf/s. Ajit Jain & Co., (FCS — 3933; COP No. — 287BYacticing
Company Secretaries as the Secretarial Auditone@iQGompany for the financial year 2023-2024.
The brief profile is enclosed @nexure: 1.

3. Approved the re-appointment dfl/s. S K Malani & Co., Chartered Accountants (FRN:
159090W)as Internal Auditor of the Company for the finagiear 2024-2025. The brief profile
is enclosed aBnnexure: 2.

The Meeting commenced @3.00 P.M. and concluded #4.00 P.M.
Kindly take the same on your record.

For Sarthak Industries Limited

Date: 2024.05.29 16:04:25
+05'30'

Rlya B h an d a ri Adobe Acrobat Reader

version: 2024.002.20759

Riya Bhandari
Company Secretary & Compliance Officer

Encl: Ala



SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

Annexure: 1

DETAILS REQUIRED UNDER REGULATION 30 OF THE SEBI LISTING
REGULATIONS READ WITH SEBI CIRCULAR NO. SEBI/HO/CFD/POD2/CIR/P/2023/120
DATED JULY 11, 2023 (MASTER CIRCULAR) READ WITH SEBI/HO/CFD/CFD-POD-
1/PICIR/2023/123 DATED JULY 13, 2023

1. Re-appointment oM/s. Ajit Jain & Co., Practicing Company Secretaries as the Secretarial
Auditor of the Company:

Sr. Details of event that Information of such event(s)

No. needsto be provided

1. Reason for change viz. Re-appointment ofM/s. Ajit Jain & Co., Practicing
appoitment——re-| Company Secretaries, as Secretarial Auditor of |the
appointment, Company as per the provisions of Section 204 of|the
resignation—remeoval, Companies Act, 2013 and rules made thereunder.
death-or-otherwise;

2. Date ofappeintmente- | Date of Re-appointment - 9May, 2024
appointment/cessation

{as—applicable}&term For conducting Secretarial Audit for the financisdar
of—appointment/ire| 2023-2024.

3. Brief profile (in case of Mr. Ajit Jain, Proprietor ofM/s. Ajit Jain & Co.,
appointment); Practicing Company Secretaries, based at Indore, is |a

fellow member(FCS — 3933; COP No. — 2876f the
Institute of Company Secretaries of India. He istpo
graduate in commerce and also law graduate. He is
having more than 22 years of experience in thel fadl
Corporate Laws, SEBI, RBI, Depository Law and
banking etc.

4. Disclosure ofl Not applicable

relationships  betwee
directors (in case @
appointment  of a
director).

-+ 35




SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834

Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

DETAILS REQUIRED UNDER REGULATION 30 OF THE SEBI

Annexure; 2

LISTING

REGULATIONS READ WITH SEBI CIRCULAR NO. SEBI/HO/CFD/POD2/CIR/P/2023/120
DATED JULY 11, 2023 (MASTER CIRCULAR) READ WITH SEBI/HO/CFD/CFD-POD-
1/PICIR/2023/123 DATED JULY 13, 2023

2. Re-appointment oM/s. SK Malani & Co., Chartered Accountants (FRN: 159090W) as an

Internal Auditor of the Company:

Sr. | Details of event that | Information of such event(s)
No. | needsto be provided
Reason for change viz.The Company has re-appointed M/s. S K Malani & Co.,
appointment———re- | Chartered Accountants, as the Internal Auditor be |t
appointment, Company as per the provisions of Section 138 of|the
resighation,—removal, Companies Act, 2013 and rules made thereunder.
death-or-otherwise;
2. Date ofappeintmente- | Date of Re-appointment - 2May, 2024
appointmentfeessation
{as—apphicable)&term | For conducting Internal Audit for the financial ye2024-
of —appeointmentire| 2025.
appeintment;
3. Brief profile (in case of M/s. S K Malani & Co., Chartered Accountants, i th
appointment); consulting firm, based in Indore, Madhya Pradesh
specializing in Audit and Assurance, Management
Consultancy, Tax Compliance & Advisory Services &€
Related Services.
4. Disclosure of
relationships  betweenNot Applicable
directors (in case df
appointment of a
director).




SARTHAK INDUSTRIES LIMITED [Fze= =g
E 214. Trade Centre, 18, South Tukoganj, Indore-452 001 (M.P.) India A

TR e

Telephone : 0731-2527949. E-mail : sarthakindustries@yahoo.in SSEAR WA TS

Audiled Financial Results for the Ouarterﬁ!‘g@;mmmm%,; (An 130 8001 Company}
(Rs. in lacs)
ot Particulars Quarter ended Year Ended
Ne. i 31.03.2024 31.12.2023 31.03.2023 | 31.63.2024 | 31.03.2023
. (Refer Notes Below) Audited | Unaudited | Audited | Audited | Audited
T [ncome from gperations
{2} Revenue From Operations 628,11 762.11 1999 23 304317 | 582758
{b; Olher Income 91.26 8484 104.35 350.27 337.36
| [Total Revenue 719.37 846.95|  2103.58]  3393.44] 6164.94
2 |Expeases
| |8) Cost ot materials consumed 246.21 442.65 145,63 1191.84 1226.26
by Purchase of stock in trade 301.43 313.38 1611.13 1634.22 | 3922.87
¢ Changes in inventories of finished goods, work in propress & stock (8.14) (88.01) 69.68 (97.43) 107.11
i rade
K di Employee benefil expense 47.46 44.87 51.56 175,55 215.64
¢) Finunce Costs 22.38 10.57 3017 68.47 93.81
[y Depreciarion & Amortisation Expense 12.09 12.08 17.72 48.33 70.88
g] Other Expendiure 7179 71.71 935.85 282.92 424.94
VG (B enses bl 709.22 807.25 | 202174 | 3303.90| 606151
3 Profit/({Loss) before exeeptional iteras and tax (1-2) e B AIE8d Al 103.43
] |:-mi_u_nz_ﬂ ilems {nel} - - - - -
5 |Pralit/{loss) Before extraordinary items and tax {3-4) 10.15 39,1 81.84 89.54 103.43
6 |Extraordinary items - - - - =
| 7 Profit/(Loss) Before tax (5-6) 10.15 39.70 81.84 89.5¢ | 103.43
8 [Tas Uxpense
- Current Tax 4,20 10.51 19.00 26.86 27.57
- Delerred Tax ] {1.36) (0.52) 4.80 (4.27) 0.15)
|- Income Tax Tor carlier years {0.65) - (3.25) (0.65) 0.11
9 ™ot ProfitfiLoss) alier iax (7-8) 7.96 29.71 61.29 67.60 75.90
W Orer ftm_mrcllcnsi\r‘c income
T Ay lwims that will not 10 be reclassified to Profir or oss 8.69 G762 (168.76) 81.50 | (163.27)
(o) Income Tax refaling Lo tiems that will not be reclassified ta Profit or (1.02) 4.32 19.83 9.30 19.12
Luss
B (i) Iteins that will be reclassified to Profit or Loss = = - - -
(i} Income Tax celating to 1tems that will be reclassilied to Profit or 3 = R 3 =
Loss
B 7.67 (33.30)|  (148.93) 7220 | (144.15)
Dol Comprehensive Income for the Period (9+10) 15.63 {3.59 (87.64) 139.8i (68.25)
[ 12 [Pad up cquity share cpital (FV of Rs, 10/~ each) 929.18 92918 929.18 929.18]  929.18
13 [Reserves excluding revalualion Reserves 2952.06
BT Euarniags per shure (in Rs.)
Lo} Baste (not aneaalised) 0.09 0.52 (.60 0.73 0.82
{b} Diluted {ngt annualised) 0.09 032 0.66 0.73 0.82
Noke -

} The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their
meetin? held on 29.03 2024,

2 The figures of last quarter are the balancing 1igures between aundited figures in respect of the ult financial vear and the published vear to
dale Nnes uple the third quarter of the current financial yewr, .

3 Ui this year. Company has made investment in into partneiship firm "Sarthak Solitaire Venture". As the Firm fias not started business
aperations and no material impact on Financial result hence Consolidation Financial Resull has not been prepared.

4 Trevious periad/year figires have been regrouped/recasted whereever necessary.
5 The above financial results are available on Company's website www.sarthakindustries.com and also on the website of BS

For SARTHAK INDTUSTRIES LIMITED

Bated - 29.03.2024 AJAY TKAR & 4

Place : IRggeE Office : No.4, Anna Bhuvan, 3rd Floor, 87€, Devji RatanSMHQUIEREDIRECTORSA - 200 009, Phone : 022- 23186740
Factory : Village - Akolia, Pithampur, i ﬁgﬁw?ﬁ.P.) Mobile : 94254-78455
Website | www.sarthakindustries.com



SARTHAK INDUSTRIES LIMITED

eiTCAt A SR 15150 9001
214, Trade Centre, 18, South Tukoganj, Indore-452 001 (WM.P) India .

Telephone : 0731-2527949. E-mail ; sarthakindustries@yahoo.in SR Q

BUREALOF MO STANDAGR; M
CIN - L99999 MH 1982 PLC 136834 {An IS0 9601 Company)

Segment wise Revenue, Results, Assets and Liabilities
{for the Year and Quarter ended 31st March, 2024)

(Rs. in lacs)
S. No. |Particulars Quarter Ended Year Ended
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Aundited Audited Audited
1  [Segment Revenue (Sales/ Income)
a.|Cylinders Business 173.93 579.2 311.42 1438.80 1502.46
b.|Trading Business 458.68 187.41 1727.71 1622.38 4378.60
¢.|Unallocated-Others 86.76 80.34 64.45 332.256 283.88
Sales / Income from Operations 719.37 846.95 2103.58 3393.44 6164,94
Segment Results (Profit (+)/ Loss ()
2 |before Tax and Interest)
&. |Cylinders Business (3.01) 15.29 17.29 8.00 (25.58)
b.|Trading Business (5.30) ~5.36 55.92 (37.40) 116.83
¢.|Unallocated-Others 40.84 40.34 38.80 187.41 105.99
Total 32.53 50.27 112.01 158.01 197.24
Less : -
i}iFinance Cost 22.38 10.57 30.17 68.47 93.81
ii)| Other Un-allocable expenditure net off’ 0.00 0.00 0.00 0.00 0.00
iif)|Un-allocable income 0.00 0.00 0.00 0.00 0.00
Total Profit before Tax 10.15 39.70 81.84 §9.54 103.43
3 |Segment Assets
a.|Cylinders Business 1021.07 1265.51 1082.81 1021.07 1082.81
b.|Trading Business 530.57 639.92 2015.96 530.57 2015.96
¢.|Unallocated-Others 3944.05 3715.18 3794.01 36944.05 3794.01
Total 5495.69 5620.61 6892.78 5495.69 6892.78
4 |Segmenti Liabilities
a.{Cylinders Business §43.92 371.57 149.23 143.92 149.23
b.|Trading Business 325.75 237.62 1639.05 325.75 1639.05
¢.|Unallocated-Others 1004.98 1006.02 1223.26 1004.98 1223.26
Total 1474.65 1615.21 3011.54 1474.65 3011.54
Note -
1 Previous period/year figures have been regrouped/recasted wherever necessary.
FoprSARTHAK INDUSTRIES LIMITED
L~ "J_“'"‘
Dated - 29.05.2024 AJAY\PBSHKAR e
Place: Indore WHOLE TIME DIRECTOR .f <
DIN: 03094090 p
N/ 3

Regd. Office : No_4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi Marg, Dana Bunder, MUMBAL - 400 009. Phone 022-23486740
Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.) Mobile ; 94254-78455
Webhsite : www.sarthakindustries.com



SARTHAK IND US TRIES LIMITED ity w18 1150 9004
| - e
214, Trade Centre, 18, South Tukaganj, Indore-452 801 (M.P.) India o il
Telephone : 0731-2527949. E-mail : sarthakindustries@yahoo.in sAETormom s OMS
CIN - L99999 MH 1982 PLC 136834 (An ISO 9001 Comgany)
STATEMENT OF ASSETS AND LIABILITIES {Rs. in lacs)
Particulars Year ended 31.03.2024 | Year ended 31.03.2023
{Audited) (Audited)
A |ASSETS
HNON-CURRENT ASSETS
{a)| Properly, plant and equipment 382.23 429.57
(b)| Right-of-use assets 1.67 1.78
()| Capital work-in-progress 149.38 149.38
(d}} Other Intangible Assets 0.13 .19
()| Financial assets
(i)| - Inveshments 564.22 178.03
{ii}| - Other financial assets 156.57 154.52
(1} Delerred tax assets (net) 16.02 21.05
(g} Other non-current assets 276.50 1,090.63
Total non-current assets 1,546.72 2,025.15
2|CURRENT ASSETS
{a)| Inventories 435.63 427,73
{h) | Financial assets
{(i)| - Trade receivables 284.22 1,790.64
(ii}| - Cash and cash equivalents 194.35 88.65
{iii}| - Bank balances otiier than cash and cash equivalents 36.74 106.27
{iv)] - Loans 2,604.69 2,192.82
h_.[\*) - Other financial assets 149.72 67.47
{¢)§Other current assets 243,59 194.05
Total current assets 3,948.97 4,867.63
| 3[Non current assets held for sale - -
TOTAL ASSETS 5,495.6¢ 6,892.78
B |EQUITY AND LIABILITIES
HEQUITY
Lguity altributable to owners of parent
(a} Cquity share capital 929.18 925.18
(b Other equity 3,091.86 2,952.06
B Total equity 4,021.04 3.881.24
LIABILITTES
2|NON-CURRENT LIABILITIES
(&}, Financial liabilities
(i} - Borrowings 41.96 57.98
(b} | Provisions 4.83 3.69
Total non-current liabilities 46.79 61.67
| 3|CURRENT LIABILITIES
(a)|IFinancial liabilities
(i}| - Borrowings [34.55 251.69
{i)| - Trade pavables, current
* |(a) Micro and smalt Enterprises - . -
i ib} other then Micro and small Fnterprises 354.76 1,637.42
F_—[Hi‘) - Other financial liabilities 197,54 228.32
)] Other current liabilities 740,37 831.88
{c)| Provisions 0.64 0.56
(d)i Current tax liabilities (Net) - -
Total current liabilities 1,427.86 2,949.87

3| Liabilities directly associated with assets in disposal group s B
Regulalory deferral account credit balances and related

4| deferredtax liability - -
I TOTAL EQUITY AND LIABILITIES 5,495.69 6,892.78
Note - | Previous periodfyear figures have been regrouped/recasted wherever DeCessary.
Dated - 29.05.2024 For and Behalf of Board of Directors

Plaee : Indore

AJAY RERHKAR b s
Regd. Office : No.4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratans\WRAf3L S dd MERIREGEOR. 100 009, Phone - 022-23488T 58
Factory : Village - Akolia, Pithampur, FRCHARAPB ) mobite - 94254-78455
Website : www.sarthakindustries.com



SARTHAK INDUSTRIES LIMITED  [[rzew o
e 214. Trade Centre, 18, South Tukoganj, Indore-452 001 (M. P]lndm & '
__Telephone : 0731-2527949. E-mail : sarthakindustries@yahoo.in I |

(An 1SQ 9001 Company)

CIN - L99999 MH 1982 PLC 136834

CASIN FLOW STATEMENT FOR PERTOD ENDED 31st MARCH 2024

{Amount Rs. in lacs)
PMarticulars Year ended Year ended
31.03.2024 31.03.2023
(Audited} (Audited)
A Cash flew from Operating activities
a Net Profit/ (Loss) before Tax & Exceptional ticm 89.54 103.43
Adjustment for ;
Depreciation 4833 70.88
Finance costs 68.47 6381
interest Received (332.26) {283.87}
Lrepreciation reversed due to recetpt of capital subsidy 0.00 (35.36)
I'rovision for doubtful debits wriiten back 0.19 9.29
Ind AS Impact of Remeasunment Direetly considered in QCI (0.15) (3.20;
Unrealised (pain)/loss on foreign currency exchange rate 10.58 139,57
Share i1 Profil/ Loss of Partnership Fimm 0.49 0.00
I Operating profit(ioss) before working capital changes (114.81) 9455
Adjustment lor - ]
lrade and Oher receivables 1373.60 (75.90)
[nventories (7.00) 263.08
rade and olher pavables (1415.62) {987.02)
c. Cash penarated from Operations {164.73) (705.29)
Drrect Taxes {pard¥Refund (37.04) {63.87)
Net Cash Flow from Operating activities {201.77) {769.16)
8. Cash flow from investing activities
Furchase of property, plant and equipment (0.83) {63.53)
Capltad subsidy received 0.00 76.89
Proceed from sale of Tnvestment o0 0.0s
lnvestment in Partnership Firm (305.02) 0.00
Loans Given {411.87) 0.00
Refund of Capial Advance 82496 447.04
Inlerest Recetved 335.58 284.16
Change in Bank balances nol considered as cash and cash Equivalent 66.30 145.17
Net Cash Flow from Tnvesting activities 509.12 839.78
. Cash flow from Financing activities
Procecds from Borrewings 0.00 {46.06)
Repayment of Borrowings (133.15) (32.38)
Frgnee ¢osts (68.47) (93.31)
Net Cash fow from Financing activities (201.62) (172.45)
D Netlnerease / ( Decrease)in Cash and Cash Equivalent 105.73 (51.83)
Cash and Cash Equivalent at the beginning of the year 88.65 140.48
Cash and Cash Equivalent at the end of the year 194.38 88.65
Increase/(Decrease) in Cash and Cash Equivalent 105.73 {S1.83)
Cash and Cash Equivalent comprises of
1 Balances with Banks 19318 85.02
i Current Aceounts 193.18 7572
m Deposil Accounts 0.00 .90
i Cash on hand 120 3.03
194.38 88.65

Dated - 29.05.2024

For SARTHAK INDUSTRIES LIMIT

Place : Indore

AJAY RESHKAR
WHOLE TIME DIRECTOR
: No_4, Anna Bhuvan, 3rd Floor, 87C, Devji Ratansi .'.J?qn'ﬁ‘ﬂﬂg??ﬁll‘agp MUMBAI - 400 009. Phone : 022-23486740
Factory : Village - Akolia, Pithampur, Distt. DHAR (M.P.) Maobile: 94254-78455
Wabsite : www.sarthakindustries.com

Regd. Office



Ashok thsgiwaa & Co. LLP 702 Shekhar Central, Palasia Square,

A.B. Road,Indore — 452001, M.P
Chartered Accountants cad.indor
Ph (o) : +91 731 4069301, 2499341

E - ashokkhasgiwala@yahoo.com

Independent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
Sarthak Industries Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying quarterly and year to date financial results of Sarthak Industries
Limited (the Company) for the quarter and year ended 31st March, 2024 attached herewith being
submitted by the company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us these
financial results :

(i) are presented in accordance with the requirements of the Listing Regulations33 of The SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit, other comprehensive income and other financial information for the quarter and year ended
March 31,2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

“N\ S



Management’s Responsibility for the Financial Results

These quarterly financial réé.'ults as well as the year to date financial results have been prepared on the
basis of the annual financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these financial results that give a true and fair view of the net profit and
other comprehensivé income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standard on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to-those risks, and obtain audijt evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

_ control. )

b. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.



c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting
and, based on the audit, evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

a. Comparative financial information of the company for the quarter ended and for the year ended
31t March 2023 included in this statement have been reviewed and audited by predecessor
auditor. The report of the predecessor auditor on these comparative financial information dated
30.05.2023 expressed an unmodified opinion.

b. These financial results include result for the quarter ending March 31,2024 and corresponding
quarter ending of previous year being the balancing figure between audited figures in respect of
the full financial year and the published un audited year to date figures up to the third quarter
of the respective financial year, which were subjected to a limited review as required under the
listing regulations.

Our opinion is not modified in respect of above matters.

For Ashok Khasgiwala & Co. LLP
Chartered Accountants
(Firm .000743C/C400037)

o N

( Partner) -
M.No. 070288

Place: Indore -
Date :29.05.2024
UDIN : 24070288BKILMN7736



SARTHAK INDUSTRIES LIMITED

CIN: L99999MH1982PLC136834
Regd. Office: ROOM NO. 4, ANNA BHUVAN, 3RD FLOOR, 87C DEV]JI RATANSI MARG, DANA BUNDER, MUMBAI, (Maharashtra) 400009,

Phone: 022 23480110, Email: sarthakindustries@yahoo.in, website: www.sarthakindustries.com

May 29, 2024

To,

BSE Limited,

25" Floor, Phiroze
Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

BSE Scrip Code: 531930

Dear Sir/Madam,

Subject: Declaration w.r.t. Unmodified Opinion.

Based on the Auditors’ Report submitted by the ustay Auditors of the

Company M/s. ASHOK KHASGIWALA & Co. LLP, Charteredccountants

(FRN: 000743C/C400037), We, Sarthak Industries tadhi hereby declare and
confirm that the Audit Report on Audited Stand&drfnancial Results of the
Company for the financial year ended®3Warch, 2024 is with un-modified
opinion.

You are requested to take on record the same diggob

For Sarthak IndustriesLimited

Date: 2024.05.29 16:06:40
+05'30'
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Riya Bhandari
Company Secretary & Compliance Officer
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